TOGETHER with all and singuldr the rights, bers, Heredit ts, and appurtenances to thg same belonging oriin any
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical: fixtu
to wall carpeting, fences und gates. and any other equipment or fixtures now or hereafter attachéd, counected or fitted in’ mi
:}, bein;l; the intcnlim} of the parties hereto-that_all such fixtures and equipment, other than haysehold furniture, be-considere
e reaity. : 3 - s : e N

IND TO HOLD all pnd singular the snid premises unlo@e Mortgagee, its successors and dssigﬁ‘s_ffo:ci'er. ‘

The Mortgagor represents and Warrants that said Mortgagor Is seized of the above described premises in fée simple absolute; that!
the above described prem freg and clear of all liens or gther ¢ncumbrances; that the Mortgagor is lawfully empowered to cons!
vey ‘or encumber the same he Mortgagor will forever defend the said premisos unto the Mortgagee, its suceessors and assigns; -
from. and against the Mortgagor and every person whomsoever lawkully clajming or to claim the sajne or any part thereof. )

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: LT

1. That the Mortgagor will- promptly pay the principal and interest on the indebtedness eviden
times and in ghc manner therein provided. . o

»

2. That this mortgage will secure the Mortgagee for any additional sums which:may be advinced hercafter, at’the optionof the
Mortgagee, for the payment of taxes, gr public assgsments, hazard insurance preminms, rc?uirs or ‘tolllcr such purposts pursuant to the
provisions of this mortgage, and also for apy loady or advances that may hereafter be made hy thee Mostgagee to. the Mortgagor under

____the authority of Sec. 45-55, A962 Codé of lpws of South Caroling, as.amended, or similar statutes; auil nlr sums so -advanced shall bear
interest at the same rate or ates as thit provided in sald note unless otherwise agreed upon hy the parties and Shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. -7 R : ’ b

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
aganst loss by fire, windstorm and other hazards_in a sun not less than the balance due hereunder-at any timeé and, in a company or
companies aceeptable to the Mortgagge, and Mdrigagor does hereby assign the policy or policies: of: insurance to the Mortaagee and.-
agrees that all such policies shall be id by the Mortgagee should it so reqiiire and shall include jloss payable clauses in favor of the
Mortgtagee, and in the event of loss, Mortgagor will give lmmediate notice thercof to the Morlgagee by registered nudil: and shonld the.
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the namg of the Mortgagor and reimburse itself for the cost of such insurance, with intetest as
hereinabove provided. : ’ o ot s o o

‘L. That the Martgagor will keep nll improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessiry-and-charge the-expenses-for-such-——-
reépairs to the mortgage debt and collect the syne under this mortgage, with intetest as hereinabove, provided, ¥ oA . '

5. That the Mortgdgee may at any time require the issuance and maintenance of insurapce upoi the life of any person ahligated.
under the indebtedness secured hereby in a-sum sulficient to pay the mortgage debt, with the Mortgagée as beneficiary, and it¥the .
premiums are not otheryise paid, the Mortgagee may pay suid promiwms and any amount so paid shall become a part of the muortgage
debt. . : R

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the reeeipts therefor at the offices of the Mortgagee immediately upon paywicnt, and should the Moit-
gagor fail to pay such taxes jul assessmobits when the same shall fall due, the Mortgagee may, at- its eption. pay the same and charge
the amounts 3o paid to the mgrtgage debt and callect the same under this mortgage, with interest as above provded. ‘

- T
7. That if this mortgage secures a “construction loan”, the Mortgagtor agrees that the-principal aniount of the indebtedness hereby
secured shall he dishutsed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions u! a Coustruction Loan Agreement which is separately executed but is made a part of this moitgage and »incornm‘ulcd. herein by
reference. . .

N N N r -t .
- 8 That the Mortgagor will not further encumber the premises above deseribed, without the prior consent ul’{‘lm‘; Martgagee, and
should the Martgagor so encumber such premises, the Mortgagee may. at its aption, deckre the indebtddness heéreby secured to be

immediately due and pavable and may institute any proceedings necessary to colleet said indebtedness; %

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyanee, and”
the within mortgage indebtedness is ot paid m full, the Mortgagor or his Purchaser shall be required to file with the Associution an -
apphcation for an assumption of the mortgage indehtedness, pay the reasonable cost as required by the Association for pr()c(‘ssintz the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the idferest
fate on the loan balance existing at thie time of transfer modified by increasing the interest rate on the sabd loan balapce. to the maxi-
mum rate per annun permitted to be charged at that tme by applicable South Caroling law, or a lesser dinerease in interest rate as may
be determned by the Association. The Association will notify the Mortgagor or his purchaser of the new interest’ rate and- monthly pay-
ments. and will g him a new passhook. Shoukd the Mortgagor, or his Purchaser, fail to comply with the provisions of the withih
paragraph the Mortgagee. at its optiong may declare the indebtedness hereby secured to be immediately due and payable and wmay
institute any proceedings necessary to collect saidd indebtedness. . e B

10 That ‘h(ull((' the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shalfhe
unpaid for . penetd of thiety (30) days. ar 1l there should be any failure to comply with and abide by any by-laws or. the charter of
the Mortgazee, or any stipulations set out i this wortgage, the Mortgager, at its option may write o the Mortgagor nt/his Tast known,
address*vang Lam thifty 1 30) days in which to rectify the said default and shoudd the Mortgagor fail o rectify said default within the:
said thirty dass®tlie Mortgzagee, may. gt its option, inciease the interest rate, on the loan balance for the remaining termy of the loan or
for_a lesser term to the maximum rate per anunm permitted to be chargedznt that time by applicable South: Caroling Taw, or a lesser
inéréase rate as may be determined by the Association. The monthly payments will he adjusted accordingly. B -

11 That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should “any’ monthly:;
installment become past due for a pariod in excess of 15 days, the Mortgagee miey collect a “late charge™ not- to exceed “an: amdunt!
equal to five (577 ) per centumwof any such past due installment in order to cover the extra expense. ingident to the handling: of such:
delinquent pay ments. . ) RPN Sl

. . . . AT ST
12. That the Mortgagor hereby assistns to the Mortgagee, its successors and assigns, all the rents, issies. and profits:aceriing from:
the portgagei] premises. retaining the right to collect the same so lone as the debt hereby secured.is not- - arrears ‘of . payment. ‘but:
should any part of the principal indebtedness, or interest. taxes, or fire insurance’ premiums, be past due and_mpaid. the Mortgagee.
may withoyt notice or further proceedings take over the mortgaged premises, if they shall be occupied by a” tenant: of tenants, and!
collect said rents and prgfits and nppgy the same to'the indebledness hereby sccnn:&i, without-Tiability 416 - account for:anything more
than the rents and proff® actually collected, less the, cost of collection. and any tenant is anthorjzed. upon réquest: by’ Mortgagee, to
make all rental payments direct to the: Morigagee. without liability to the Mortgagor, until notified to-the contrary by the Mortgageei! "
and should said premises at the time ¢f such default he nccnpiv(? by the Mortgagor, the «Mortgages :mayi apply- o the Tudge’ of - the
unty Court or to any Judge of the Gourt of Common Pleas who shall be resident or, presiding in the: egimty aforesaid: for: the:appoin
ment of a receiver with §uthiority to take possession of said premises and colleet such rents and profits” applyingersaid-rents, after
in}zl the 1cost of collection, to the mortgage debt without liability tb account®*for anything more-than. the 1y and’ profits “dgta
collected. ; S / S ’ s
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13. That the Morigagee, at its option, may require the Mortgagor to pay to the’ Mortgagel, on the, first day of each/ mionth until“the;
note secured hereby is fully paid, the following suihs in addition to the payments of principal and joterest providéd [in said: note: g, sam *
equal to the premiums that will next become due and payable on policies of mortgage giaranty insurancé: (ifappliéable) - fire andiother”
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgiaged preinises ((all: as estimated:-by,
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse before one month ‘)rior to:the date"when..
such premiums. taves, and assessments will be due and payable,.such sums_to.be held: hy. Mortgagee to-pay-said preminms, taxes <apd:
special assessments. Should these paymhents ‘exceed the amount of paymentsiactually maie:by: thel Morteagee for. taxes] ‘assessments,cor. 0. -1,
insurance premiums, the excess n\ny{)  credited by thg Mortgagee on subsequent pi o e made by the Mortgagor; if, however,. | =
said sums shall be insufficient ta makd said payments when the shmd shall hecome, due: and. payable, thé “Mottgagor shall pay to:the:
Mortgagee. any amounts necessary to tiake up.the deficiency, The Mortgagor further iigrees, that®at’the. end- of - ten years® from the ‘datel
hereaf, Mortgagee may, at its ‘oplion [a| ly-far renewal of mortgage. guaranty or similir Fyice pplicable) “coveriniz the balance -
then remaining due”on the'mortgage :ﬁ'\’)a. ind - the Mortgagoy. may::at its” option, pay. (i gletprémium required for_the remalning
years of the term. or the Mortgageh may pay such preminm and-add the samecto the mortga - which event the Mortiagor shall.
repay to Mortgagee such premium payment; .with' interest, at the Fate specificd insaid, promi n.equal thly i
over the remaining payment period. - CeiEln R : ST




